
Objectives and Investment Policy

The Fund aims to seek long-term growth of capital. The Fund seeks
toachieve itsobjectiveby investingprimarily inequityandequity related
securities of companies located around the world.

The Fund's investment ideas are generated by the investment team's
research analysts, aswell as by a screen that identifies companieswith
fundamental characteristics the team believes will contribute to
longer-termperformance. Companies identified in the initial research
and screening process become the focus of rigorous research, which
focuseson threeprimaryareas: competitiveposition, ability toexecute
business strategy, and valuation.

The Fund can investwithout limit in non-U.S. equity andequity-related
securities, typically invests in a number of different countries, andmay
investa significantportionof itsassets incompanies located inemerging
markets. The Fundwill not investmore than 10%of its net asset value
in the securities listedand tradedon thestockexchanges in thePeople's
Republic of China. The Fund will not invest more than 50% of its net
asset value in the Taiwan securities market. The Fund may invest in
securities of issuers of anymarket capitalization sizewithout particular
focus on any one sector.

The Fundmayalsohold cash, on anancillary basis, and invest inmoney
market instrumentsandmay invest its cashbalances in regulatedmoney
market or short term bond funds.

The Fundmaynot be leveraged in excess of 100%of its net asset value,
through the use of derivatives.

It is not currently anticipated that dividendswill be declared in respect
of theClass.Net investment incomeattributable to theClass isexpected
to be retained by the Fund,whichwill increase the net asset value per
share of the Class.

Portfolio transaction costs, which are paid by the Fund in addition to
the costs set out under “Charges” below,may have amaterial impact
on the performance of the Fund.

Investors can buy and sell their shares on each business day of the
Fund.

The Fund may not be appropriate for investors who plan to sell their
shares within the short term.

The shares are denominated in Euro. The base currency of the Fund
is the US Dollar.

Risk and Reward Profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

TheFund’sriskcategoryof6hasbeencalculatedusingsimulatedhistorical
data which may not be a reliable indicator of the Fund’s future risk
profile.

The risk rating of the Fund is calculated using a standardmethodology
used by all UCITS funds, and shows where the Fund ranks in terms of
its relativeriskandpotential returnbasedonpast shareprice fluctuation.
The risk category shown is not guaranteed and may shift over time.
The lowest category does not mean “risk free”.

Below are certain risks that you should be aware of that may result
in a loss or reduction in the value of your investments. These risks are
not exhaustive. Potential investors should consult the prospectus and
their professional advisers before investing in the Fund.

EmergingMarket Risk: The Fund invests in emergingmarkets, which
may experience political,market, social, regulatory, and/or economic
instabilities. These instabilities may reduce the value of the Fund’s
investments.

Custodial Risk: Assets which are traded in markets where custodial
and/or settlement systems are not fully developed, may be exposed
to risk in circumstances where the custodian will have no liability.

Principal Investment Strategies: There are risks associated with the
Fund's principal investment strategies, including thatbecause theFund
may invest a large portion of its assets in a single country or region
oftheworld, theFund's investmentsmaybegeographicallyconcentrated,
which can result in more pronounced risks based upon economic
conditions that impact one or more countries or regions.

Growth Style Risk: The Fund's growth style may subject the Fund to
aboveaverage fluctuations. There is the risk that thegrowth investment
style may be out of favour for a period of time, and when the style is
out of favour the Fund may underperform the market in general.

KEY INVESTOR INFORMATION
This document provides you with key investor information about this fund. It is not marketing material. The information is required by

law to help you understand the nature and the risks of investing in this fund. You are advised to read it so that you can make an
informed decision about whether to invest.
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Charges

The charges you pay are used to pay the costs of the Fund, including
the costs of marketing and distributing it. These charges reduce the
potential growth of your investment.

The One-off charges taken before or after you invest:

Entry charge None

Exit charge None

This is the maximum amount that might be taken out of your
money before it is invested or before the proceeds are paid out.

Charges taken from the Fund over a year:

Ongoing charge 0.90%

Charges taken from the Fund under certain specific conditions:

Performance fee None

The entry and exit charges shown aremaximum figures. In some cases
you might pay less - you can find out from your financial adviser.

The ongoing charges figure is basedon estimated expenses. This figure
mayvary fromyear toyear. It excludesportfolio transactioncosts, except
in the case of an entry / exit charge paid by the Fund when buying or
selling units in another collective investment undertaking.

For more information about charges, please see the section headed
Fees and Expenses of the Fund's prospectus and supplement, which
is available from the applicable distributor.

(Swingpricingmaybeappliedona subscriptionor redemptionof shares
to reflect the costs of dealing in the Fund's assets.)

Past Performance

There is insufficient data to
produce a useful indication of

past performance
for the Class.

• Past performance is not a reliable indicator of future results.

• The past performance takes account of all charges and costs,
except for any entry or exit charges.

• The value of this Class is calculated in Euro.

• The Fund was launched on 5 August 2015. The Share Class has yet
to launch.

Practical Information

The Fund’s assets are heldwith State Street Custodial Services (Ireland) Limited. The Fund is a sub-fund of the Company. The assets and liabilities
of this Fund are segregated from other sub-funds in the Company. Shareholdersmay request the exchange of their shares in the Fund for shares
of another sub-fund of the Company, as set out under “Conversion of Shares” in the prospectus.

Further information about the Fund (including the current prospectus and supplement, net asset value per share of the Fund, and most recent
financialstatements) isavailablefromtheapplicabledistributor.DetailsoftheremunerationpolicyoftheCompanyareavailableonwww.pgimfunds.com.

The Company is subject to Irish taxation legislation, whichmay have an impact on your personal tax position as an investor in the Fund. Investors
should consult their own tax advisers before investing in the Fund.

The Company may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent
with the relevant parts of the prospectus and supplement for the Fund.

 

 

This Company is authorized in Ireland and regulated by the Central Bank of Ireland.

This key investor information is accurate as at 28 March 2019.


